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of the dissertation work of Arsen Nasyrkhanov titled “Investment climate,
assessment of investment attractiveness and investment potential of the city of
Almaty” submitted for the academic degree of Doctor of Business
Administration in the specialty "6D052000 - Business Administration."

Relevance of the topic

The topic of metropolitan areas and their economic development is critically important today.
As urban influence grows, several super-scale challenges must be addressed. including climate
change, the COVID-19 pandemic, industrial transition. and economic inequality. These
challenges require new local management models, a fundamental rethinking of the management
system, and a new investment policy. In particular, climate change is one of the existential
challenges facing major cities. Sustainable development is essential for slowing down and
mitigating its effects while improving the population’s living standards.

However, major infrastructure and development projects are typically designed and
implemented in rapidly urbanizing metropolitan areas, where governance is dispersed and
divided, and incentives for sustainable practices are opaque. Without improved governance
structures and better coordination across municipal boundaries. growing metropolitan areas
could repeat many of the mistakes of the recent past. and the global community may not realize
a lower carbon future.

Against this backdrop, the purpose of the dissertation research by Arsen Nasyrkhanov was
to conduct a comprehensive assessment of Almaty's investment potential and investment
climate and develop scenarios, mechanisms, and concepts for the city's sustainable
development.

Research objectives

The specific objectives of the research include considering the theoretical and practical aspects
of the investment climate as an important factor in the development of territories. assessing the
investment potential and investment climate in Almaty, developing scenarios for the
development of the investment potential of Almaty, proposin'g institutional, organizational, and
economic mechanisms for attracting investments to the country's largest city. and developing a
concept of the sustainable investment potential of Almaty and a /mechanism for its
implementation.

Method of work

The dissertation is a holistic. meaningful work that employs sufficient theoretical and empirical
material. The author's chosen structure for the work enables him to achieve the goals and
objectives of the study. In addition. the author reveals there are no discrepancies when
presenting official statistical information and empirical data. The unity of goals, objectives,
means. and ways to achieve and solve them is determined by the internal unity, the logic of the



study. and the presentation of its results. The work is written at the proper research level. It is
distinguished by ease of perception, a strict logical sequence of material presentation, and the
results' internal unity.

The primary points of the dissertation

The results of the work are submitted for defense following the objectives of the research.
including natural resource potential, a comprehensive assessment of the investment potential of
Almaty. social potential, budgetary and financial potential. and scientific and technological
potential of the city of Almaty and the mechanism for its implementation.

The research has yielded scientific contributions of novelty, including:

The scientific novelty of the results obtained includes the development of scientifically
substantiated theoretical and methodological provisions by improving the mechanism for
regulating investment activity, studying and scientifically systematizing the conceptual basis of
investment activity, disclosing and characterizing features of investment activity in Almaty.
analyzing the structure and dynamics of investments in Almaty, and developing proposals for
improving the organizational and economie mechanisms for regulating investment activity in
Almaty.

The Theoretical and Practical Significance of the Research

The author's theoretical developments bring practical provisions and recommendations,
enabling the systematization of the analysis process and the identification of use problems. In
this study. the author's proposals for the development of Almaty are significant, making this
dissertation work of great theoretical and practical significance.

Recommendations for dissertation defense

Given the relevance of the study, the amount of research work carried out, its scientific novelty
and practical significance, the dissertation work of Arsen Nasyrkhanov on the topic of
"Investment climate, assessment of investment attractiveness and investment potential of the
city of Almaty" is recommended for public defense for the academic degree of Doctor of
Business Administration in the specialty "6D052000 - Business Administration".
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Penensus
Ha AuccepTanuonnyio pabory Hacoipxanosa Apcena JlamupoBuya Ha Temy:

N HBecTHIHOHHDBIH KJIMMAT, OLeHKA HHBECTUIIMOHHOM NPUBJIEKATEILHOCTH H
HHBECTHIMOHHDIH MOTEHIHAJ I'. AJIMATBI NPEJACTABICHHYI0 HA CONCKAHHE aAKAJeMHUYeCKOM
CTeneHH JOKTOPa 1e10BOTr0 a/IMHHHCTPUPOBAHHMS 110 crenuaabHocTH «6D052000 -
JleioBO€ aAMHHUCTPHPOBAHHE»

AKTYaJIbHOCTH TE€MbI
B HacTosiiee BpeMsi MEranolnchl SBIAIOTCS OCHOBHOM e/IMHHIEH S5KOHOMUYECKOTO pa3BUTHs. B
TO BpeMs, KOTJIa TOPOJICKOE BIMSHHE PAacTeT, BO3PACTaeT U sl CBEPXMACIITAOHBIX npobieM —
OT W3MEHEHHSI KJIMMaTa U nangemun koponasupyca (COVID-19), mpoMBIIIICHHOTO epexoja U
3KOHOMHUYECKOTO HEPABEHCTBA JI0 CO3/AHHs OJAaronpHATHOW WHBECTHIHOHHOM Cpe/bl B
KPYITHBIX TOPOJAX M IPHMBICUYCHHS WHBECTHIHH, — KOTOPbIe TPEOYIOT HOBBIX Mozenen
MECTHOTO YIIPaBIeHHs, (yHIAMEHTAILHOTO MEPEOCMBICIIEHHs. CHCTEMBI YIPABJICHHSA M HOBOH
WHBECTUUMOHHOM MOJIMTUKH.
MsMenenye KiauMaTa - OJHA M3 CaMbIX DK3UCTCHUHAIBHBIX IIPOOJIEM, CTOSIMX TEpen
KPYIMHBIME TOpOJaMH. YCTOHUMBOE Pa3BUTHE ABJSETCS BaKHCHIIUM HHCTPYMEHTOM Kak JULi
3aMe/UICHUS, TaK U JUIS CMSTUCHUS TIOCJIE/ICTBUNA M3MEHEHHs KJIMMara U TOBBIIIEHUS YPOBHS
JKU3HU HACEJICHUS.
BOJIBIMHCTBO KPYIHBIX MPOEKTOR B '00J1aCTH MH(PPACTPYKTYPHI U pa3BUTHA pa3pabaThIBalOTC
M peanu3yloTcst B ObICTPO ypOaHM3UPYIOIIMXCS MErarnoicax, rie ynpaBjieHue pacCpeoTOuCHO
M pasjeseHo, a CTUMYJIbl U yCTOMYMBBIX METOMOB B JIy4ILIEM Cjlydac HEMPO3paviHBL bes
YIAyUIIEHHBIX ~CTPYKTYp yhpaBieHus u Oonee 5(QQEKTHBHOH KOOPJIMHAIMH ~ MEXIY
MYHMLMIAIGHBIMA TPAaHULAMH  PACTYIME METArOJIUChl MOTYT IOBTOPUTE MHOTHE OIHOKHU
HEJ@BHEro IPOIILIOro, W MIobaIbHOE COOOIIECTBO HE CMOJKET peanu3oBarh Oymyiiee ¢ Oonee
HU3KUM YPOBHEM BBIOPOCOB yIjiepoJa.

Ilenb  AUCCEPTAIMOHHOrO  HMCCIAEI0BAHHSA  SBJISACTCS  KOMIUIEKCHad  OLCHKA
MHBECTHIIMOHHOTO MOTEHIMANA 1 HHBECTHIIMOHHOTO KJMMaTa I'. AJIMAaThl, a TakXke pa3paboTka
ClleHapUeB, MEXAHU3MOB M KOHIEIIMHU UX YCTOWYHBOTO pa3sBUTHUSA Ul FOPOJa.

3aavuu uccJae0BaAHUA

- PacCMOTPETh TEOPETHYSCKUE U ITPAKTUUECKUE ACTICKTHI HHBECTUIIHOHHOrO KIIMMaTa Kak
BAKHOTO (paKTOpa pa3BUTHS TEPPUTOPUI;

- JlaTh KOMIUIEKCHYIO OIIEHKY HMHBECTUIMOHHOMY IOTCHUHATy M HHBECTHIUOHHOMY
KJIUMary r. AJIMarsl,

- pa3paboTaTh CleHapuy pa3BUTHs HHBECTUIMOHHOTO NOTCHIHANA I'. AJIMATHI;

- NPEJUIOKUTh WHCTUTYLHOHAIBHBIE M OPraHU3allHOHHO-DKOHOMHUYECKHE MEXaHU3MBI
NPUBIICUCHUS HHBECTUIIMH B KPYITHCHIIIMN TOPOJ] CTPaHBI,

- pa3paboTaTh KOHIENIHNIO YCTOMYMBOrO WHBECTUIIMOHHOIO MOTCHUMANA T. AnMarsl 4
MEXaHHM3M €€ peau3aluu.

MeToaosorusi padorTsl
[IpesncraBienHas quccepranionsas padora Hacsipxanosa Apcena JlaMupoBrya
NpeIcTaBIseT COOOH HENOCTHYIO, COePKaTeNIbHYIO paboTy, BEIIOTHEHHYIO C MCIOJIBE30BAHHEM
JIOCTATOUHOr0 0ObeMa TEOPEeTHYEeCKOro M SMITMPUYECKOro MaTepHana. BriOpaHHas aBTOpoM
CTPYKTYpa IMCCEPTALHOHHON paboThl 0Oecreuria BOZMOKHOCTE JTOCTHIKEHHUS MOCTABJICHHBIX
Lesiel 1 3a/1a4 UCCIe0BaHus.

B mpouecce H3OKeHHs aBTOPOM OMUUIMANLHONW CTAaTUCTUYECKOH HHQOpMaund |
SMIMPHYECKHX JIAHHBIX He BBIABIEHO KaKMX-TMOO pasHouTeHHil. EquHCTBO uenmu, 3anady,
CPEeACTB M CHOCOOOB MX JOCTH)KEHHUS M pelleHus 00yCIIOBIMBAIOTCA BHYTPEHHUM €IMHCTBOM,
JIOTUKON MCCIIeOBAHUsI U U3JI0KEHHUsl €r0 pe3yIbTaToB.



B nemom, padoTa HanucaHa Ha JOJDKHOM HCCIIEOBATEIBCKOM YPOBHE, €€ OTIMYaeT
JIErKOCTb  BOCIIPUATHS, CTpOras JIOTHYHAs II0CJIE€J0OBATEIbHOCTD H3JI0KEHUS MaTepuaga |
BHYTPEHHEE CAMHCTBO IOJIYYECHHBIX PE3YJIbTATOB.

OcCHOBHBbIE 110/10;KEHUs AHCCEPTANMOHHON PadoThI, BHLIHOCHMbIE HA 3AIUTY
Ha 3ammty B COOTBETCTBHHM C 3a7a4aMU UCCIIeI0BaHUH BEIHOCUTCS pe3yIbTaThl pabOTHI:
- IPUPOAHO-PECYPCHBIN MTOTEHIIMA,
- KOMIUICKCHYIO OLEHKY WHBECTULIMOHHYIO TOTEHIHATY T'. AJIMaThI,
- COIMATBHBINA MTOTEHIIHAIT,
- OIODKETHO-(PMHAHCOBBIN MOTEHI[UAIL;
- HAy4YHO-TEXHOJIOrHYECKUH ITOTEHIMAN I'. AJIMaThl U MEXaHU3M €€ peaTh3alliu.
Hay4nast HOBU3HA NOJIy4eHHBIX Pe3yJIbTATOB COCTOUT B CJIECAYIOIEM:

- pa3pa0oTKa Hay4yHO OOOCHOBAaHHBIX TEOPETUYECKMX M METOAMUYECKUX ITOJNIOKEHHH IO
COBCPIICHCTBOBAHNIO MEXaHU3Ma PEryJIMPOBAHUS HHBECTUIIMOHHON I€ATEIIFHOCTH;

- M3YYCHBI U HAy4YHO CHCTEMaTHU3UPOBAHBI KOHIENTYaJIbHbIE OCHOBBI WHBECTUIIHOHHOM
JIeSITeJIbHOCTH,

- PAaCKpBITO M OXAapaKTEPU30BaHO OCOOCHHOCTH HWHBECTHIMOHHOM [EATEILHOCTH B
r.AJIMaThl; .

- IpOAHAJIM3UPOBAHO CTPYKTYPY U AUHAMUKY UHBECTULIMH B T'. AJIMATHI;

- paszpaboTtaTh NPEAJOKEHHUS IO COBEPIICHCTBOBAHHIO OPraHH3AllMOHHOIKOHOMUYECKOTO
MeXaHu3Ma peryJMpoBaHUs UHBECTULIMOHHON JI€ITEILHOCTH I'. AJIMaTEL.

Teopernyeckast u NpaKTHUYECKAA 3HAYUMOCTH HCCJIEA0BAHMS

Teopernueckne pa3zpaboTkM JIOBEJIEHBI ABTOPOM 10 MPAKTHUYECKUX IIOJNOKEHUH U
pEeKOMEHIAIMI, KOTOPBIE II03BOJWJIM IPOBECTH CHUCTEMATH3alMIO Ipollecca aHalu3a H
BBISBJICHHUIO TIPOOJIEM HCIIOJIb30BaHUS. B JaHHOM MCCIEIOBAaHUM, 3HAYAMBI IIPEUIOKECHHUS
aBTOpa B Pa3BUTHU I'. AJIMATBHI.

Pexomennannu k 3amure
YuuTblBasg ~ aKTyaJIbHOCTb  HCCIEIOBaHHWsS, OO0BEM  TPOBEACHHOH  Hay4HO-

MCCIIEIOBATENIBCKOM  paboThl, ee Hay4Hyl0 HOBHU3HY M  IIPAKTHYECKYI0 3HAYUMOCTH
JuccepraulMonnyto padory HaceipxanoBa ApceHa [lamupoBudya Ha TeMy: HMHBeCTHIMOHHEIN
KJIMMaT, OLEHKAa WHBECTULMOHHON NPUBIEKATEILHOCTH M HWHBECTHUIMOHHBIH MOTEHIWAN T.
AnMaThl TIPEACTABICHHYIO Ha COUCKAHHE aKaJeMHYECKOH CTENeHH JOKTOpa JIEJIOBOIrO
aJMUHUCTPUPOBaHusa 1o crnenuanbHoctd  «6D052000 - JlemoBoe aIMHUHHUCTPHPOBAHHE)
PEKOMEH/10BaTh K NMyOJIMYHON 3aniuTe.

[lerp I'aex
Hoxrop ¢puirocopuu (PhD)
[IpopexTop M0 MEKAYHAPOIHBIM CBSA3AM H HAyKe
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Pecnybnuka Kazaxcran, ropoj AiMarsl
JlBanuaTe BTOpoe Masi iBe ThICSYU JIBaAUATh IECTOTO roja

[lepeBon 1OKyMEHTa C aHIVIMHCKOrO s3bIKa HA PYCCKHH SI3BIK  BBINOJHEH
nepesoaunkoM TypnaxeiHyibsl bakeimkan, 12.09.1988 r.p. (MUH 880912300337).
[TepeBoquMK He HeceT OTBETCTBEHHOCTb 3a JOCTOBEPHOCTh IIPEIOCTaBIEHHBIX
KJIMEHTOM JJaHHBIX.
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